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RALEIGH, N.C., June 22, 2026 (GLOBE NEWSWIRE) -- Parexel, a leading global clinical development partner providing insights-driven Clinical and
Consulting solutions to the world’s life sciences industry, today announced the launch of the Parexel Biotech Incubator, a new initiative anchored at the
company’s North Hills Innovation District global headquarters in Raleigh that connects early-stage therapeutics companies with the clinical and
regulatory expertise they need to advance their programs. The incubator launches alongside an inaugural partnership with Cape Fear BioCapital, a
Durham-based seed-stage venture capital firm, and builds on Parexel’s growing commitment to supporting early-stage innovation in collaboration with
the venture community.

The Parexel Biotech Incubator is designed to support emerging therapeutics companies at a stage when development strategy is still taking shape.
Participating companies will have access to Parexel’s clinical and regulatory expertise — including guidance on development planning, regulatory
strategy and clinical trial design — alongside shared physical space that puts them in direct proximity to Parexel’'s Raleigh-based team and provides a
collaborative home rather than resources and investment alone.

“Reaching innovators at the earliest stages of their development journey, before clinical programs are formally structured, is where we can have the
greatest impact. That is exactly what this initiative is designed to do,” said Peyton Howell, Chief Executive Officer of Parexel. “The incubator reflects

the evolution of our support for the biotech community, connecting seed-stage investment to clinical development expertise at the stage when it
matters most. It builds on our broader commitment to investing in early-stage innovation alongside leading venture firms, and our inaugural partnership
with Cape Fear BioCapital deepens our roots in one of the most dynamic life sciences ecosystems in the country.”

The incubator builds on Parexel's broader commitment to investing in and fostering early-stage innovation alongside leading venture capital firms.
Parexel has established collaborative relationships with leading venture firms as part of its strategy to advance and accelerate the next generation of
therapeutics companies.

The partnership with Cape Fear BioCapital is designed to address a gap that early-stage therapeutics companies frequently face, where seed-stage
investment and clinical development expertise rarely come together at the right time. Cape Fear BioCapital focuses on advancing companies from
early discovery through IND-readiness, and the alliance creates a direct connection between its portfolio companies and Parexel’s clinical and
regulatory expertise at the stage when development decisions carry the most weight.


https://ml.globenewswire.com/Resource/Download/c5c7bd9e-241f-423a-acb1-4f44affe31da

“The Parexel Biotech Incubator represents the next stage in Parexel Biotech’s evolution and extends our long-standing commitment to the biotech
community,” said Jim Anthony, Chief Commercial Officer and President, Parexel Biotech. “By bringing our clinical and regulatory expertise to emerging
innovators earlier in their development journeys, we can help companies make smarter development decisions, build stronger plans and position
promising programs for lasting progress.”

North Carolina ranks seventh in the United States for life sciences employment, with more than 103,000 workers across nearly 6,700 establishments
statewide. Anchored by Research Triangle Park, one of the world’s largest research parks, the state is also home to leading research institutions
including Duke University, the University of North Carolina at Chapel Hill and NC State University. Cape Fear BioCapital's deep ties to all three
institutions reinforce the regional research pipeline helping shape North Carolina’s next generation of therapeutics companies.

“North Carolina has the scientific substrate, talent, and entrepreneurial ambition to build on our strong base of therapeutics innovation," said Dave
Ousterout, General Partner at Cape Fear BioCapital. "Working together with Parexel, we are dedicated to supporting emerging companies and
connecting them with development expertise at a stage when strategic guidance can make a meaningful difference. Our partnership reflects a shared
commitment to strengthening the support and capital available to innovators across the state."

Since establishing its Durham location in 2014, Parexel has continued to invest in North Carolina, expanding its presence in 2019 and opening its
global headquarters in Raleigh’s North Hills Innovation District in 2025. Launched in 2019, Parexel Biotech is the company’s dedicated business unit
serving emerging biopharmaceutical innovators and reflects Parexel’s continued focus on supporting biotech companies as they navigate key
development milestones.

About the Parexel Biotech Incubator

The Parexel Biotech Incubator gives early-stage companies direct access to Parexel’s clinical and regulatory expertise, reflecting Parexel’s
commitment to engaging biotech innovators earlier and building relationships that support future development needs. It is anchored at Parexel’s North
Hills Innovation District global headquarters in Raleigh, supporting emerging therapeutics companies wherever they are based.

About Cape Fear BioCapital

Cape Fear BioCapital is a seed-stage venture capital firm dedicated to investing in and building early-stage therapeutics companies in North Carolina.
Founded in 2024 by Ed Field, Jimmy Melton and Dave Ousterout, the firm works to advance portfolio companies from early discovery through
IND-readiness, filling a critical gap in the state’s early-stage life sciences funding landscape. Cape Fear BioCapital is anchored by Moore Strategic
Ventures and maintains deep ties to Duke University, the University of North Carolina at Chapel Hill and NC State University. For more information,
visit capefearbiocap.com.

About Parexel

Parexel is a leading global clinical development partner providing insights-driven Clinical and Consulting solutions to the world’s life sciences industry.
Leveraging deep local knowledge and a global breadth of clinical, regulatory and therapeutic expertise, our 22,000+ global employees work in
partnership with biopharmaceutical leaders, emerging innovators and sites to design and deliver clinical trials with patients in mind — broadening
access and making clinical research a care option for anyone, anywhere. Our proven track record spans 40+ years and drives us forward, advancing
clinical research in healthcare’s most complex areas while harnessing innovation to drive efficiencies across every phase of the clinical development
process. Our insights-driven approach, proven delivery and trusted execution are accelerating the delivery of life-changing treatments to patients —
With Heart®. We continue to earn recognition industrywide, including the 2025 Scrip Award for “Best Contract Research Organization — Full-Service
Provider,” the 2024 Fierce Biotech CRO Award for “Innovative Approaches to Patient-Centric Research” and the 2024 and 2023 Society for Clinical
Research Sites (SCRS) Eagle Award for advancing the clinical research profession through strong site partnerships. For more information, visit
parexel.com and follow us on LinkedIn, X, Eacebook and |nstagram.

Media

Heather Zoumas-Lubeski
+1 (984) 218-5539
heather.zoumas-lubeski@parexel.com

Danaka Williams

+1 (984) 298-4207
Danaka.Williams@parexel.com

A photo accompanying this announcement is available at htps://www.globenewswire.com/NewsRoom/AttachmentNg/coc7bdOe-241f-423a-
acb1-4f44affe31da


https://www.globenewswire.com/Tracker?data=AINgtP8CWJoihWFW98601OBnZs_zAqV5_CWLj5e0J1rETLW4uGUKZOUGh9DN4op7jk-qJSruBlY8dz4B1fNh7m90YIuv2JZknFvWJlnHwzM=
https://www.globenewswire.com/Tracker?data=eQ2kcmFh0FJRGyCBaR_srDXpEz-1KO61FdpsxzxcATdX_WUQOt0TuxwKEbd7pS47Lo0CHGgglQjPnPWBw-CVLQ==
https://www.globenewswire.com/Tracker?data=VVV8VJ2MuKr38CJPr4gn0UD_tE4oTaDbGeNC-pm3ziyzsrKB8rnAaVMX00XJ6pEebWZK0lu7FZwGIepNa595c-_BbbS0q9wKQP6psOQ0Nfw0MHM_oyzhfUAExVAWJRP9G13R1AwiRfKIOXIuiNgqQNQ7iv5bfQx2qSdMWZEYkh2Bg7tBXPNZWijMgIO-LJ2_BKGDvi9jOq8YnKNAUtOE-OdikS99OzBA69f85AWlDRuKjuUJHJ_lj7EnoaZGmnEInAe9rbNBjPlTSEmWKM56FTloyy897ysUrdpxtSrGNWzLbr98tnwa-GT3r1PTFV7a_picJqu9etgLEqbLFzo3lpm-qRKTLIJcE6g3r4k7QWt6-U1Ssx3thTzQxa8uIbMLqBFH--hBYRYFuGGYEQuReuuA25YZx2T1ORu_Hic6ISwblb_t0UjLzaZzYE5Fk2amCiZmuXmBEf5oypFSuZpLP7eKpF2pwcfyz0Lw8ThhWab4Aa1pDC0evNu7dKWsPs-wnMNIHH74eQvoOWSv0DwKZe2-uK7BuvfXFRn9pfhLBHjvxA3lgZlq2v0djiaib9ETS_plptbbA5ZNmbR7pqpBIGZhNPEHtvo8OpWgbBMVw-SBoXf1T_1Ot0JxYbd4zmxgGI9mhR1REovY9YsvJeINroB-x76ib8UTSKc54H7xuS3iD5m_O8ezfNSx-X9mnt1P
https://www.globenewswire.com/Tracker?data=qKvf8IRXxBr8S8R4zXQn9uIG0DyJKb1bmYYIS85cCvGO8is4kCmQm8gz4rIPqjsolrsgkzZjotXDfbLPeGhgJVWh6ttWSFYMkVMpjq63LV_drVRANZR9Y967gJABYLThS4lusaUVtL4a1yzvJyfq0Hhi6IS9z794eOpp6ot-91Ccnp4WEADhjMfYtFIycaapLdUsbsEYNFp6JV2Urizl5EgD9Q6WlIjm6EwyBYgQPChIQ3vTWovj66WPOde7XdXAwn0zxgmNfZgktfA5LnUJuz0kKNkaesSP7gWmMo8o5d6wvzgaSnNiU91JUcxVbvm3q5WESpUQMsFLwFwzZ005X6AsTKoMJoeKuVuYzz6wc1ELsDgTamqk8nHmrycqLWe6Q5ah9_j0pBwFX_j5lrhckajG2RW9gFrxr-OLJgU_HhPvEwmtDSue4XkpYBu-PS1Of-44HBs9JJX43MlQkJUpuyq8R6CDAbfXvnohJVmY1-29xxxc9DKFM366s9Q9EcKVFwKjg-k5JSR9EMUl06fhcyrLid96ODRmm0-V4hwhcfc8o4-Mq7jP81xnv3lg2E_q9Y3Z_TbGx5_-TGZ0vG1pCQ==
https://www.globenewswire.com/Tracker?data=VXnHBbk7BBncgPCPQvBWlfrRGEuyO6GF9fQ97S9aJgZIvU7awRdanYhwUXffooYOymADMilALvCy-X6A-qvOdQLf7QMLP7RArEu338pYS65C7hsisE5y7eWltIijG2CFyOlrOFqDLmj2l5a3YWAA-O0nPngSx7YQ_ewOLyHhbz3dMiDyv0gCMRmbocqrf2daxukO5LRSKZmXxgpbv5hXEwwt9FXRQ8LuvQcma1O2aEQye8GF2f2-cLp5J8EK5K0kubONNqRa091RmiUnJiTsSxaYgZi0yM5MEy7XZEzaHCTbipnfQxrogs9kJFAyuDA_7MyUX8gsBayjBgz3_ICOld1fmTq7j8kxvtBtF4ORb7W7BSeMObx9TiQXeUsyoTMsQG0S_gtr6R4omVpTwdQux-sifZ6puCMFXgVEhhlXeTNuG6EBIHdHP0Mxi8cb9BwKQH5RN2YlWiT5XuEHVp77T4BebIYqTE8AY9JUflQ9fysTfBbpLksLh865PM9oo89K6wv2g09yc-RzY9YLvE7ArxRxPguiUIv2J_645rzVA5mXROoah7TAcaujE5YZs9ToF3BcMTuO4q_LZ4ZCOi1yZIThHDHy6WtdKQ_GS7B5NHotrTZDvnXI7KLYrEX2R0H1mPb9MZPYifNAAhsH9m9FXIX3_jeAd1zZH8nvZ622Eq4=
https://www.globenewswire.com/Tracker?data=3lrhKheoCuX8nmghHNaZyIA2usjb43pXgXHlLaKlOO7F6Cv9drS7NrALjFC0SxvdxnZcPHmN38p2nobx75ZNEjehBTLUBdiy4fUtNQknR90UgZixvwWl4271UzF2IRRKTq71JaAjO2ZBjb3qoXVjEElHnKHsvtT_LxiT0pSMPST6oprnIynmFC90iMX--7k2P3Z_01XBuuP60NtTWtEA05n0KmgGllJlKtE2W4LJuFMz02beNM5j999j9avcaC1vz4uXtVD9OpowEPvyNdVWmNWDNnmc7_h47W2Vsh39b7H4hwh_GjDAPHWD70t_fZyKlLXpLGa050qk1pzY7y56uRI1z8QCEhz8IuPSzHlyAMXWhSE0_jJMitFG5CT0--lu60b9gibmpZMMCJraGgsmkl-L7V0ysnaDo89n2bybbU6Wyo4SSbKD2mzl6REHY74ZKzeVl62JS8tgZ3bJ55ClpLucPuQukw5M2hr6nfhaUFigsUl-E560gAkkWM1a3_mDWRIt1Hrp77mHunTikePXDBbehwQxBAIRRQq8d6HFHT5G3_A28Is6ZAMibHR6RocUlE3AzXRB50Uhc3eYdIdZ3gP8CLY3NKJ9SogVfOKDd9MN7aGHF2LfjKp3iBABu0Lw-ZSLZ0s5RV6vu3Dtm7MrxASPq-coc7dgogP88xcTeo6zXkNQQDVprn0NB0ZuD6sDir2J67ToXHAqkRqWcuCBiewvMPQH2gY95SjXJCglFmSqLNw4xOVV7J79KnJKaxl0
https://www.globenewswire.com/Tracker?data=ghP4gfLBy1CaIM7rGOEu4SE01sNyJ8-spHaxrcfU_k2DSQLPaK3JNEluuUw8FAf5cWwQNi2ZBNSEM30WcHn0SxYJ15LEP9LRhvQ-RBicKJNnRqECkfWKSziffocGJrMcklleZ93QUEcdA1v60-V39hC0cF4C-ZWztB-HlYZxmTiPMZQMDT8mJQldpZ4kCr9cfbd9Q-R40vu6JplOR7HPNvQSkwCh858OtELNBFn9Cl5ZP4BpiB1xeUUN9WYGaIVNn-6YNblLpvY3_ReVbJfSMWVSW9zdK4VDMVeygO1ypD5gtJqwh3Fx5As7tT1Nx3nCrp960h5PAEnrLBlFFWDd1vLARGTKG_jvg66_SrUs_lc=
https://www.globenewswire.com/Tracker?data=cjroWjfXj-asLdSHlZeepq4vxb3UgGgvINl9U-i1vZDFaLYxruMW-wvJLjywYbfaLw4S909sJ78SPMjL579f2x9RFTge5sEGECurRu5HaazQaKzyDd8su_5sLfOHPASaKM6RulkLTyiOKarU2mhpMU8nVBHzVYNcnhzyY-hS-1ANdcBRWxoIoE6m2aAx-x-prBaGECWgxNjoJBQ-4l5m61KccQPQBNbQ9zvblVF1Gsultd5VNonejBASMzBJCkNhGJEm1pL4MEKjuiynscCCMyFFnw2WCpma-PEs2knfOjzUhg0kUqthT19-o9ex9zDo
https://www.globenewswire.com/Tracker?data=qnLwZVQfJT7xtbAhJpUNtkKJ6hWObX4_pv6uyqq_Q5G754hQUERlQvL7JWaRgSrrGxQKI5k53FNCpGqHVKoBYHseOHYZg7WkyeuG-1NC9fbKdeVGH4x4379XXi6hHnZmxlzwQMYAMvTEtaz4gPaR7FVctaeFMb1I2oqSubvFLO32gXeThgWp_OeRzkFSuKZiCQ62ZT7KdE1giSkH_k3D9NCaQ2C5jNIjDlkxdkZ_IyYpeQ0Nd7ddPISTeuLrKrKuha0e8QdrunGub24Tm5Q8-Q==

